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• Internal Auditor-Internal Auditor (01/04 - 01/18) 
Pancretan Cooperative Bank, Co. P.E. 

• Associated Educational Personnel (ACP) (10/17-09/21) 
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• 2011: Technical University of Crete 
PhD, thesis title: "Efficiency and credit risk of banks in the Eurozone. An integrated 
approach using quantitative approaches 
methods, a thesis submitted in partial fulfillment of the requirements for a PhD 
degree Link:http://dias.library.tuc.gr/view/13961 

• 2001: University of Crete 
Graduate of the Department of Economics 

• 1999: Technical University of Crete 
Postgraduate Diploma of Specialization of the Department of Production Engineering 
& 
Management -Masters' Degree in Organization & Management Business 
Administration 

• 1996: Technical University of Crete 
Diploma in Production Engineering & Production Engineering Management, 
Diploma thesis: "Improvement of Taguchi's proposed quality shortage function 
using multiple linear regression analysis". 

 

• Research Associate at TEI of Western Macedonia (03/15-09/18): 
Postgraduate Program in Accounting & Auditing. Teaching courses. 

• Associated Educational Personnel (ACP) Hellenic Open University 
University-EAP (10/17-09/18): Teaching a course in Banking Management (TPA51), 
Department HRA1. 

• Research Associate Neapolis University, Cyprus (03/15-12/17): 
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• University of Portsmouth in collaboration with TEI of Crete (10/10-02/14) 
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Academic Writing 

3. The penetration of five Greek Banks into the Balkan Peninsula and Turkey: 
The case of National Bank of Greece SA, EFG Eurobank Ergasias SA, Piraeus 
Bank SA and Emporiki Bank 

4. Money Laundering Policies in the Greek Banking Sector and perspectives 
related to an effective confrontation framework 

5. Competition and Stability in the Greek and Cyprus Banking Sector 
6. Linkage between Internal Audit activity and risk assessment analysis in the 

Greek Baking Industry: the case of the five largest commercial banking 
institutions during 2003 to 2008 

7. Credit risk Analysis and Basel's Committee requirements: Policies and 
implementation to the Greek commercial Banking Industry 

8. Liaison between Profits and Assets Liability Management (ALM) in the 
Greek banking institutions during 2003-2008 

9. Measurement of Bank Performance in EU Countries 
10. The determinants of profitability of Greek Banks over the period 2002-2008 
11. Credit risk analysis of Greek Medium/small firms-capital adequacy and 

corporate finance 
12. Characteristics of exporting and non-exporting in the most important 

manufacturing sectors in Greece 
13. Measuring sectoral efficiency and exports in the Greek SMEs: Application 

of DEA and SFA methods 
14. Innovation and manufacturing exports: the case of Greece 
15. Greek SMEs in the Information Society: IT use and integration in the region 

of Crete Predicting financial distress, a viability factors perspective: the 
case of Greek Manufacturing Firms. 

 

Archimedes III - TEI of Crete (01.09.2012 to 30.11.2015) 
Sub-project 2 entitled "Investigation of the Performance of Greek Manufacturing 
Enterprises and their Competitiveness". 
Participation in the following actions: 
Action 1. Literature research 

Action 2. Design and coordination of field research. Categorisation of sample 
enterprises. Collection of primary survey data. 

Action 3. Calculation of indicators 

Action 4. Design of research and econometric analysis - models. Processing 
of empirical data. Design of self-assessment models for enterprises. 

Action 5. Participation in the writing of scientific papers. Participation in the 
editing of the proceedings volume and CD. 

 

 

 

I. Books 

(A) Greek language 
1. Zopounidis, K., Lemonakis, Chr., (2009), "Credit Risk Management", 

ISBN: 960-461-235-2, Kleidarithmos, Athens. 
2. Zopounidis, K., Lemonakis, Chr., (2010), "Operational risk of credit 

institutions and effective management", ISBN: 960-461-415-0, 
Kleidarithmos, Athens. 
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(B) English language 

1. "Analytical Techniques in the Assessment of Credit Risk: An Overview of 
Methodologies and Applications", a joint work with Doumpos, M., 
Lemonakis, C., Niklis, D., Zopounidis, C.-Springer, 2019. 

2. E. Galariotis, A. Garefalakis, C. Lemonakis, M. Menexiadis, C. Zopounidis 
(2023), Governance and Financial Performance: current trends and 
perspectives, World Scientific, DOI: 10.1142/12926 

 

II. Volumes in Books 
(A) Greek language 
1. "Crisis Management," Stamoulis Publications, edited volume, Athens 

2011. 
2. "Modern Issues Financing and Strategic Business 

Planning", Stamoulis Publications, edited volume, Athens 2013. 
(B) English language 
3. "Financial Services: efficiency and risk management", p.p. 93-138, 

"Measurement of Commercial Banks Performance in EU Countries: a Multi- 
Criteria Approach", Studies in Financial Optimization and Risk Management, 
2012. 

4. "Determinants of Profitability in the Greek and Cypriot banking sectors", in 
New Trends in Bank efficiency, C. Lemonakis and F. Voulgaris, special edition 
by Nova Science Publishers, Chapter6. ISBN: 978-1-62618-849-5, 
https://www.novapublishers.com/catalog/product_info.php?products_id=4 
1909. 

5. "Determinants of Bank Distress in EU-15 during the Years 2005-2009: 
Characteristics and Key Perspectives"; pp. 63-81, in New Trends in Bank 
efficiency, C. Lemonakis, G. Daskalakis and C. Zopounidis, special edition by 
Nova Science Publishers 2012. 

6. 'E-commerce in the Context of Protected Areas Development: a Managerial 
Perspective Under a Multi-Criteria Approach', pp.99-111, in Multiple Criteria 
Decision Making, Applications in Management and Engineering, by 
Constantin Zopounidis, Michael Doumpos Editors, Springer, 2017. 

7. "History of Greece's Debt Crisis and the Banking Policy" pp.177-188, in The 
Greek Debt Crisis, In Quest of Growth in Times of Austerity, by Christos 
Floros and Ioannis Chatziantoniou, Palgrave Macmillan-Springer, 2017. 

8. "Innovation and SMEs Financial Distress During the Crisis Period: the Greek 
Paradigm", p.p. 285-308, in The Greek Debt Crisis, In Quest of Growth in 
Times of Austerity, by Christos Floros, Ioannis Chatziantoniou, Palgrave 
Macmillan- Springer, 2017. 

 

[1] C. Lemonakis, M. Kadianaki, and C. Zopounidis (2011), "Money Laundering 
(ML) Policies in the Greek Banking Sector and Perspectives Related to an 
Effective Confrontation Framework", JCOEF, Vol. 3, No.1, pp. 31-50, Nova 
Science Publishers, Inc. 

[2] C. Lemonakis, E. Sifakis, F. Voulgaris, and C. Zopounidis (2013), "Effective 
organization and operation of a modern Internal Audit Department (IAD) in 
Greek Hotel Units" International Journal of Business Performance 
Management (IJBPM) - Vol. 14, No.3, p.p. 221 - 244. 

[3] C. Lemonakis, K. Vassakis and F. Voulgaris (2013), "Innovation and 
manufacturing exports: the case of Greek firms", Journal of Computational 
Optimization in Economics and Finance, Vol.5, No2, p.p. 95-107. 

[4] F. Voulgaris, Th. Papadogonas and C. Lemonakis (2013), "Drivers of 
Competitiveness in the Manufacturing Industry: The Case of Technology 
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Sectors in Greece", Journal of Economics and Development Studies, Vol. 1, 
No. 3, p.p. 32-40. 

[5] F. Voulgaris, C. Lemonakis and C. Zopounidis (2013), "Manufacturing 
exporting and non-exporting firms: characteristics and perspectives", 
Journal of Euromarketing, Vol.22, No.4, pp.44-60. 

[6] F. Voulgaris, C. Lemonakis, E. Tzagourni, and C. Zopounidis (2014), 
"Competitiveness and Exports: evidence from the Greek Manufacturing 
Sector", Journal of Computational Optimization in Economics and Finance, 
Vol. 6 No. 3, p.p.317-340. 

[7] F. Voulgaris and C. Lemonakis, (2014), "Competitiveness and efficiency of 
the Greek manufacturing industry: the case of chemical, pharmaceutical 
and plastic products firms", Journal of Economic Asymmetries, Vol. 11, p.p. 
46- 57. 

[8] F. Voulgaris and C. Lemonakis, (2014), "Creating a Business 
Competitiveness index: an application to Greek Manufacturing Firms", 
Journal of Transnational Management, Vol. 19, No 3, p.p.191-210. 

[9] Z. Andreopoulou, C. Koliouska, C. Lemonakis and K. Zopounidis (2014), 
"National Forest Parks development through Internet technologies for 
economic perspectives", Operational Research, Vol. 15, No 3, pp.395-421. 

[10] C. Lemonakis, (2014), "Application of Data Envelopment Analysis and Key 
Characteristics of Greek agro-firms", International Journal of Agricultural 
and Environmental Information Systems, Vol.6, No.2, p.p.31-39. 

[11] C. Zopounidis, C. Lemonakis, Z. Andreopoulou and C. Koliouska (2014), 
"Agrotourism Industry Development through Internet Technologies: a 
Multicriteria Approach", Journal of Euromarketing, Vol. 23, No. 4, p.p. 45- 
67. 

[12] C. Floros, Z. Voulgaris and C. Lemonakis (2014), "Regional firm 
performance: the case Of Greece", inProcedia    Economics 

and Finance, Vol. 14, p.p. 210-219. 
[13] F. Voulgaris, C. Lemonakis and M. Papoutsakis (2015), "The impact of ERP 

systems on firm performance: the case of Greek enterprises", Global 
Business and Economics Review journal (GBER), Vol. 17, No. 1, p.p. 112-129. 

[14] G. Galyfianakis, A. Garefalakis, C. Lemonakis and N. Zanidakis (2015), 
"Asymmetric Oil Market. linking Energy with Other Basic Indicators and 
Commodities", European Journal of Scientific Research, Vol. 136, No. 4, 
p.p.451-463. 

[15] C. Lemonakis, Z. Andreopoulou, I. Sfendourakis, K. Lianoudaki and A. 
Garefalakis (2015), "Prediction of Firms' Financial Distress: the case of the 
fish-farming industry",Journal of Environmental Protection and Ecology, Vol. 
16, No.2, pp.528-538. 

[16] C. Lemonakis, F. Voulgaris, K. Vassakis and S. Christakis (2015), "Efficiency, 
capital and risk in banking industry: the case of Middle East North Africa 
(MENA) countries", Int. J. Financial Engineering and Risk Management 
(IJFERM), Vol. 2, No. 2, pp. 109-123. 

[17] C. Lemonakis, K. Vassakis, C. Zopounidis and F. Voulgaris (2015), "Efficiency, 
competitiveness and exports of agricultural firms in the Post-Crisis Era: 
evidence from Greece", International Journal of Society Systems Science 
(IJSSS), Vol.8, No.1, p.p.14- 35. 

[18] F. Voulgaris, C., Lemonakis, and K. Vassakis (2015), "SMEs and IT 
investment: a structural equation modeling (SEM) approach", Journal of 
System and Management Sciences, Vol. 5, No. 2, pp. 59-75. 

[19] A. Garefalakis, G. Mantalis, C. Lemonakis, K. Vassakis, K. Spinthiropoulos 
(2016), "Determinants of Profitability in Aviation Industry of Europe and 
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America", International Journal of Supply Chain Management, Vol.5, No.2, 

p.p. 131-137. 

[20] C. Lemonakis, K. Vassakis, A Garefalakis, P. Papa (2016), "SMEs 
performance and Subsidies in IT Investment: a vis-à-vis approach", Journal 
of Theoretical and Applied Information Technology, Vol. 87, No.2, p.p. 266- 
275. 

[21] A. Garefalakis, A. Dimitras, C. Floros, C. Lemonakis (2016), "How narrative 
information changed the business world: providing a new measurement 
tool", Corporate Ownership and Control, Vol.13, No.4, p.p.317 -334. 

[22] C. Lemonakis, K. Vassakis, A. Garefalakis, X. Partalidou (2016)," 
Manufacturing Firms' Performance and Productivity: Evidence from North 
and South European, Scandinavian and Balkan Countries", Theoretical 
Economics Letters, Vol.6, p.p.789-797. 

[23] C. Lemonakis, K. Vassakis, A. Garefalakis, D. Michailidou (2016), 
"Cooperations characteristics for potential innovative SMEs in crisis: the 
Greek Paradigm", in Corporate Ownership and Control, Vol.14, No.1, pp. 30- 
37. 

[24] A. Garefalakis, G., Mantalis, E., Vourgourakis, K., Spinthiropoulos, C. 
Lemonakis (2016), "Healthcare Firms and the ERP Systems", Journal of 
Engineering Science and Technology Review, Vol. 9 No.1, pp. 139 - 144. 

[25] G. Giannarakis, A. Garefalakis, C. Lemonakis, G. Konteos (2016), "The 
Drivers of Socially Responsible Stock Index: the case of Dow Jones 
Sustainability Index World", Corporate Ownership and Control, Vol. 14, No2, 
p.p.173-180. 

[26] C. Lemonakis, A. Garefalakis, G. Giannarakis and A. Adamou (2016), 
"Exporting Activity using Manufacturing Firms' Financial Data: the case of 
Clothing and Footwear (CFW) Sector" European Journal of Economics, 
Finance and Administrative Sciences, November 2016, Vol. 91, pp. 5-12. 

[27] G. Alexopoulos, A. Garefalakis, C. Lemonakis, K. Spinthiropoulos (2016), 
"Review of capital structure theories: the financial crisis impact on United 
Kingdom firms", Interdisciplinary Journal of Economics and Business Law, 
Vol. 6 No.1, pp. 58-91. 

[28] G. Mantalis, A. Garefalakis, C. Lemonakis, K. Vassakis, G. Xanthos (2016), 
"Efficiency and ship class of shipping companies: the case of Greek-owned 
shipping companies", International Journal of Supply Chain Management, 
Vol. 5, No. 4, pp.78-84. 

[29] A. Garefalakis, A.I. Dimitras, C. Floros, C. Lemonakis (2016), "How Narrative 
Reporting changed the Business World: providing a new measurement 
tool", Corporate Ownership and Control, Vol. 13, No4, p.p.317-334. 

[30] C. Lemonakis, F. Voulgaris, S. Christakis and K. Vassakis (2017), "Islamic vs 
Conventional banking: evidence from GCC and MENA banking industries", 
Journal of Applied Research Review, Vol.16, No.1, pp.1-13. 

[31] E. Tabouratzi, C. Lemonakis and A. Garefalakis (2017), "Determinants of 
failure in Greek manufacturing SMEs", Corporate Ownership and Control, 
Vol. 14, No3, p.p. 45-55. 

[32] G. Giannarakis, A. Garefalakis, C. Lemonakis, N. Sariannidis, (2017), "The 
impact of Dow Jones Sustainability Index on US dollar value", International 
Journal of Economics and Financial Issues, Vol.7, No 2, p.p. 556-561. 

[33] A. Garefalakis, A. Dimitras, C. Lemonakis, (2017), "The effect of corporate 
governance information (CGI) on banks' reporting performance", 
Investment Management and Financial Innovations, Vol. 14, No 2, p.p. 63- 
70. 

[34] G. Giannarakis, C. Lemonakis, A. Sormas, C. Georganakis (2017), "The Effect 
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of Baltic Dry Index, Gold, Oil and USA Trade Balance on Dow Jones 
Sustainability Index World", International Journal of Economics and 
Financial Issues, Vol. 7, No 5, p.p.155-160.  

[35] A. Garefalakis, G. Alexopoulos, M. Tsatsaronis, C. Lemonakis, (2017), 
"Financial & investment strategies to capture S&P 500 volatility premium", 
Investment Management and Financial Innovations, Vol. 14, No 3, p.p. 39- 
53. 

[36] E. Tsoukatos, F. Voulgaris, C. Lemonakis and K. Vassakis (2017), "The impact 
of R&D and Information Technology on innovation performance of Greek 
SMEs", Global Business and Economics Review (GBER), Vol. 19, No. 5, p.p. 
521 - 535. 

[37] Z. Andreopoulou, C. Lemonakis, C. Koliouska and K. Zopounidis (2017), 
"Internet and Agro-tourism Sector for Regional Development in Crete: A 
Multicriteria Ranking", Int. Journal of Information and Decision Sciences 
(IJIDS), Vol. 9, No. 2, p.p. 116 - 127. 

[38] E. Tsoukatos, E. Tabouratzi, K. Vassakis, C. Lemonakis (2017), 
"Determinants of technological and non-technological innovation in SMEs: 
the case of Crete", Global Business and Economics Review journal (GBER), 
20, 5-6, 544- 557. 

[39] K. Vassakis, C. Lemonakis (2018), "Gender stereotyping and successful 
managers' personality traits: demystification of glass ceiling phenomenon", 
EuroMed Journal of Business, DOI 10.1108/EMJB-06-2017-0023. 

[40] C. Lemonakis, I. Malandrakis, A. Garefalakis, V. Balla (2018), "Corporate 
Governance and Internal Audit: a Review on Performance Indicators", 
Interdisciplinary Journal of Economics and Business Law, Vol. 7, No. 1, p.p. 
98-119. 

[41] C. Floros, C. Zopounidis, T. Aaron Yong, C. Lemonakis, A. Garefalakis and E. 
Tabouratzi, (2017), "Efficiency in Banking: Does the Choice of Inputs and 
Outputs Matter?", International Journal of Computational Economics and 
Econometrics, ISSN 1757-1170 (forthcoming). 

[42] K. Vassakis, G. Sakka, C. Lemonakis (2018), "Demystification of the glass ceiling 
phenomenon: gender stereotyping and successful managers' personality traits in 
Greece", EuroMed Journal of Business, DOI https://doi.org/10.1108/EMJB-06-
2017-0023. 

[43] C. Zopounidis, C. Floros, C. Lemonakis, V. Balla (2018), "Taxation avoidance in 
overtrading firms as determinants of board independence (BvD)", Operational 
Research International Journal, https://doi.org/10.1007/S12351-018-
0389-Y 

[44] A.G. Ballas, C. Lemonakis, and V. Balla (2019), "Corporate governance and 
regulation is getting ready for the 2020s", Journal of Governance and Regulation, 
Volume, 8(4). 

[45] C. Floros, C. Zopounidis, Y. Tan, C. Lemonakis, A. Garefalakis, E. Tabouratzi (2020), 
"Efficiency in banking: does the choice of inputs and outputs matter?", 
International Journal of Computational Economics and Econometrics, 10(2), 129- 
148. 

[46] A. Garefalakis, N. Sariannidis, C. Lemonakis, (2020a), "Narrative disclosure 
guidelines for CARs: An operational-based tool" Annals of Operations Research, 
294, 107-122. 

[47] A. Garefalakis, N. Sariannidis, C. Lemonakis, (2020b), "Operational elements of 
Narrative Disclosure Information (NDI) in a geographical context", Annals of 
Operations Research, 294, 123-149. 

[48] C. Lemonakis, N. Sariannidis, A. Garefalakis, A. Adamou (2020), "Visualizing 
operational effects of ERP systems through graphical representations: current 
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trends and perspectives", Annals of Operations Research, 294, 401-418. 
[49] N. Sariannidis, S. Papadakis, A. Garefalakis, C. Lemonakis, T. Kyriaki-Argyro 

(2020), "Default avoidance on credit card portfolios using accounting, 
demographic and exploratory factors: decision making based on machine 
learning (ML) techniques", Annals of Operations Research, 294, 715-739. 

[50] C. Zopounidis, C. Floros, C. Lemonakis, V. Balla (2020), "Taxation avoidance in 
overtrading firms as determinants of board independence (BvD)", Operational 
Research, 20, 1189-1204. 

[51] C. Zopounidis, A. Garefalakis, C. Lemonakis, I. Passas (2020), "Environmental, 
social and corporate governance framework for corporate disclosure: A 
multicriteria dimension analysis approach", Management Decision, 58(11), 2473- 
2496. 

[52] G. Angelakis, C. Lemonakis, E. Galariotis, C. Zopounidis (2022), "Current trends 
on food tourism approaches through a conceptual framework of food tourism 
management", International Journal of Knowledge Management in Tourism and 
Hospitality, 2(4), 331-365. 

[53] E. Krassadaki, C. Zopounidis, C. Lemonakis (2022), "A fuzzy-set Qualitative 
Comparative Analysis Approach for the evaluation of corporate viability", 
Operational Research, 22(4), 3549-3570. 

[54] N. Petrakis, C. Lemonakis, C. Floros, C. Zopounidis (2022a), "Eurozone stock 
market reaction to monetary policy interventions and other covariates", Journal 
of Risk and Financial Management, 15(2), 56. 

[55] N. Petrakis, C. Lemonakis, C. Floros, C. Zopounidis (2022b), "Greek Banking 
Sector Stock Reaction to ECB's Monetary Policy Interventions", Journal of Risk 
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